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INVESTMENT OBJECTIVE

The account seeks a favorable long-term total return, mainly through capital
appreciation, by investing primarily in a very broad portfolio of equity securities
of medium-sized domestic companies based on a market index.

INVESTMENT STRATEGY

The account primarily invests its net assets in equity securities selected to track a
designated broad stock market index.

TIAA-CREF Individual & Institutional Services, LLC, distributor. You should consider
the investment objectives, risks, charges and expenses carefully before investing.
Please call 877 518-9161 for a prospectus that contains this and other information.
Please read the prospectus carefully before investing.

Please note that with respect to variable annuities, your contributions will be allocated to the
underlying investment accounts.

Company risk is the risk that the earnings prospects and overall financial position of the issuer
of a security will deteriorate, causing a decline in the security’s value over short or extended periods
of time.

Index risk is the risk that the performance of a fund or account will not match the performance of its
index for any period of time. Although a fund or account attempts to closely track the investment per-
formance of the index, the fund or account may not duplicate the composition of this index. In addition,
its performance, unlike that of its index, is affected by investment and other operating expenses.

Market risk is the risk that the price of securities may decline in response to general market and
economic conditions or events.

Mid-cap risk is the risk that the securities of medium-sized companies will be more volatile than
those of larger companies. In addition, the securities of medium-sized companies may be harder
to buy or sell than those of larger, more established, companies.

©2007 Teachers Insurance and Annuity Association-College Retirement Equities Fund (TIAA-CREF)
New York, NY 10017



